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BRC-Canada operates on
Treaty /, which is the
traditional territories of the:

A  Blackfoot Confederacy

A i e ‘ » Stoney-Nakoda First Nation

Niitsitpiis-stahkoii nl’_=d" Y/ (Blackfoot / Niitsitapi 1’1 1d)

« Tsuut'ina Nation

It is also home to the
Otipemisiwak Métis
Government (Districts 5 and
6).




BUSINESS
E’v RENEWABLES
CENTRE

CANADA %

1. Welcome & Introduction 5 MIN

J

s Jorden Dye, Program Director, BRC-Canada

2. State of the Market 30 MIN

s Ben Thibault, Senior Strategy Advisor, Prairie Sky Strategy

X/

s Jorden Dye, Program Director, BRC-Canada

/7

s Margret Nellissery, Senior Analyst, BRC-Canada

3. Q+A 20 MIN

4. Closing 5 MIN

Please note the session is being recorded
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ﬁ Why BRC-Canada?

Simplifying and accelerating large-scale renewable energy
use across Canada through PPAS

N\

X

. \a_/
Developing internal capacity Providing support throughout Offering cost-effective tools,
through education and raising the procurement journey services, and training

awareness among your teams ]
Check out our resources: businessrenewables.ca
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The BRC-Canada Model

BRCC participants have access to an expanding suite of tools and resources,
along with networking, events, and buyer-specific training
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Energy Buyers Energy Developers Intermediaries

JOIN THROUGH OUR WEBSITE CONTACT US BY EMAIL
businessrenewables.ca/JOIN INFO@businessrenewables.ca
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BRC-Canada community

~90% deals in Canada are done by a BRC-Canada Participant
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BRC-Canada community
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State of the Market:
A Review of 2025




Senjamin Thibault

* Benis a policy and regulatory expert with over a decade of strategy,
advocacy and implementation experience related to climate, electricity and
renewable energy policy.

» Ben serves clients on these same topics through Prairie Sky Strategy and as
an independent consultant.

Margret Nellissery

* Margret is a senior analyst with BRC-Canada

* She has an MSc in sustainable energy development from the University of
Calgary
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Deal Tracker highlights

s AB Solarmss AB Wind ssm NS Wind® @ @Cumulative capacity

4000 +

2024 G
2023 13,626 MW
0 | 3,306 MW 3,358 MW I
Deals from 2025: SR S
e Deep Sky & Low Carbon S a0 |
. . =
* Nova Scotia Green Choice Program = ——
T 2800 ¢ 227TMW -
5 R
Not on the Deal Tracker: E; 2000 | oo
« Sask: K+5 Potash Canada & George ¢ LIGAMW g
Gordon Developments (2025) g 1,252 MW
« Sask: lyuhdna Solar (2024) 8 o | . 1,030 MW
« Loblaws + TC Energy (2023) ooty 2019 | 442 MW 573 MW
500 agamn 290 MW :
S ey ™
R |
Before 2019 2020 2021 2022 2023 2024 2025

2019

Updated quarterly at


https://businessrenewables.ca/deal-tracker
https://businessrenewables.ca/deal-tracker
https://businessrenewables.ca/deal-tracker
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Economy

S7.6 billion in investment

Over 7,000 jobs at peak
construction

$30.8 million in municipal tax

revenue in Alberta

Latest Municipal tax
revenue factsheet

asting impacts of Renewables

Energy

12.5 TWh/Year in Alberta,
enough to power 1.7 million
homes in the province

2.1 TWh/Year in Nova Scotia,
enough to power over 200
thousand homes in the
province

Emissions

6.4 million tonnes of avoided
CO, emissions

$613 million at S95/t
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Renewable Energy
Policy Outlook In Alberta
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Policies In flux
-@-  Land reforms
uuﬁi Market reforms

% Transmission policy

TIER — Industrial carbon pricing
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Complete

Active
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Code of Practice for
Reclamation Security + AUC
Guidelines

Agricultural land guidelines
AUC Rule 007

Recycling requirements for
wind and solar - engagement

Check out the Renewables in Review report for the complete policy timeline

Policy development in 2025

REM final design, including
LMP, new ramping product,
RUC instead of DAM

Draft REM Rules

T-Reg amendments for AS

cost allocation

Minister review of REM Rules
to issue regulation to approve

Rules
R30 cost allocation design

Bill 52 and 8 to authorize
OTP, LMP

OTP and TRP engagement
T-Reg amendments for OTP
AESO engagement on
incumbency treatment

Government reviewing
incumbency treatment

OTP recommendation paper
FTR Market development

Tune in to our participant-only bi-monthly newsletters for more info!

Transmission policy TIER

Bills 52 and 8 to legislate REM

Alberta pauses headline
price schedule at $95/t
Direct Investment Program
regulation amendments
Federal/Alberta MOU: new
industrial carbon pricing
agreement by April 1, 2026

Federal/Alberta agreement
on $130/t minimum
effective credit price
Federal benchmark consult
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CANADA
| Policies ] | Impacton PPA’s |
2026 Q1 Minister regulates to approve final REM Rules
2026 Q2 R30 cost allocation details under tariff design Merchant price risk +
2027 REM shadow market Increased regulatory costs
2027 or 2028 REM cutover date
2026 Q2 Final incumbency treatment policy and regulations

Market access risk +

2026 Q1-Q3 FTR Market design engagement and recommendation Mereharit pilee sk

2026 Q4 FTR Market policy decisions and regulation

2026 (Q1-Q2)
2026 (Q2-Q3)

2027

Final OTP design

AESO to consult on OTP Rules and then file with AUC

Begin OTP implementation: long-term transmission plan,
NIDs

2026 (July) AESO to file TRP design application with AUC

Market access risk

Increased capital cost

2027 Likely TRP implementation

Federal/Alberta agreement, meant to include a financial

2026 Q2 (April) mechanism to ensure a $130/t minimum effective credit

price is achieved Environmental attribute revenue risk
Benchmark review of Alberta TIER system for 2027-2030

period

Q4 2026
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et CENTRE Renewables in Alberta’s Power Mix

Renewable energy share of Alberta electricity generation

35%

30% @
e Actual  ® Legislated Milestones

25%
20%

15%

0% 0% 10% 40y

1
10%  am——

5%

Renewable energy share of electricity generation in Alberta

0%
2015 2020 2025 2030

Source: AESO Annual Market Statistics
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Renewable Development
Status in Alberta
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Solar project pipeline

Construction-Ready Projects: Solar

4000 3.405 MW First-time decline in
g 3504 construction- .
S oo 3429 ready construction-ready
E i
B 55 2899 2926 projects, despite very
g S 2657 MW few projects being built
5 2500
c
=}

1,864 1884

T 2000 1646 1693 1424
g 1,400 ® Newly construction-ready
5 1500 1188
= ® Already construction-
° 1,000 ready
= % Completed construction
-
T 500
L1
> 0
% A1 77 14 12 499 W 14 |46 13 1 24
S -500
o

1,000

Mov | Feb May Aug Nov | Feb | May  Aug Nov] Feb  May | Aug Nov | Dec*
2022 2023 2024 2025

Source: AESO Long-term Adequacy Report and Connection Project List



BUSINESS
RENEWABLES

Wind project pipeline

Construction-Ready Projects: Wind

3,000 Wind construction
'§ 2500 2359 ceases and pipeline dries
= up from cancellations
o
$ 2,000
= 1600
c 1411 1408
8 1,500 1307 m Newly construction-
= +0 ready
2 571 MW m Alread truction-
5 1,000 762 Comstruction re;za; y construction
E 465 449 571 ready # Completed construction
£ 500 +122l8 +0
- +0 146 MW
g o -
> 113 / > 7 / / o0 8
g 7% 331 267 / 7348
2 -500 7
&) 592

-1,000

Nov | Feb | May | Aug Nov Feb May Aug Nov|] Feb May Aug Nov Dec”
2022 2023 2024 2025

Source: AESO Long-term Adequacy Report and Connection Project List
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Storage project pipeline

Construction-Ready Projects: Storage

555 Storage could help
438 developers mitigate
3 . .
2 400 308 MW po||cy risk
= construction-|
2 306 306 ready
5 300
"é 225
3
5 200 171
= 135 139 B Newly construction-ready
g 103 +33 ® Already construction-ready
5 R % Cancelled
% 3 9 79 = Completed construction
{1
[} (0] : W
o o g
> ) 2 a PPAs For
g RAINY DAYS
& -100 Foers
@ Our Storage Primer dives
— into different storage
Nov Feb | May Aug Nov Feb May Aug Nov | Feb May | Aug Mov options in Canada
2022 2023 2024 2025

Source: AESO Long-term Adequacy Reports
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Buyer perspective
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FROM
Hidden corporate renewable energy PLEDGE

demand in Canada TO

/./GW of demand from top 100 POWER
Canadian companies
Energy enough to power more than

1.9 million homes in Canada

Demand needs to be met in the
next 15 years “From Pledge to Power”l

can be found on the
BRC-Canada website!
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cainon Looming demand

mmm RE demand (MW)  ———% Companies
g = o Over 70% of the companies with
2 0 g around 4 GW of the demand have
£ 50%
- o 2030 target
% 2,000 v g
3 g
g 30% £
o 1500 %
% 000 20% .

500 10%

0%
2030 2035 2040

Target year
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Provincial split

CANADA ¥

* Demand between eight provinces

« Ontario (54%) has the highest e
demand followed by Alberta (19%) L

and Quebec (11%)

» Different provinces have industries
dominating their demand

o The mining, quarrying, and oil

SASK MB NS
4% 3% 2%

. . ONTARIO 283MW  258MW 184 MW
and gas extraction industry - 549,
Alberta, Saskatchewan and i N
Manitoba

o Retail trade - B.C., Ontario,
Quebec and New Brunswick
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10 GW of corporate renewables by 2030

An all-Canada goal - ambitious, yet achievable
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Giving way to other markets




BUSINESS
EE‘V RENEWABLES

-lectricity markets across Canada

Electricity system model
@ Energy-only wholesale market with retail choice
@ Wholesale market with cut-of-market contracting
[ ] Vertically-integrated grid

. Local, remote, or isolated grids
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Giving way to other markets

1% 7

Renewable Portfolio Corporate PPA Green Choice
Option framework Program
(100MW solar) (Regulations (262MW wind)
Renewable Access approved)

Service

(32MW solar)
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A jurisdictional Scan

POWERING ™

CORPORATE CHOICE

A policy review for enabling corporate
renewables procurement in Canada

Check out our recent report,
Powering Corporate Choice,
for a comprehensive look at
policies that could enable
PPAs across Canada.
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Renewables in Review: 2025

The Renewables in Review: 2025 report is
available on our website on the Resources
page.

> https://businessrenewables.ca/resources
» Contains detailed policy timeline



https://businessrenewables.ca/resources
https://businessrenewables.ca/resources
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Q&A
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Sz,
A"
audience expert publications
REACH EVENTS WORK & RELEASES
Met with MAU Minister
405 _ Caleary Stampede Neudorf to provide rec- Pri%ers
media mentions tg yk' P i ommendations regarding
networking even the REM design
4
75’000 Provided over 5 feed- Reports
sl e viee back submissions across
3 AESQ’s energy market 1
webinars led design processes ot eheet
act snee
161 million by experts :
potential viewers of media Su_br.nltted JELIEr 0 MEFA
e Minister Rebecca Schulz, 4
15 i slebrcis
2.1 m'"'_on CDN invited speaking . _
advertising engagements Participant-exclusive Monthly
value equivalency policy newsletter newsletters
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Jorden Dye
DIRECTOR
BRC-Canada

Jordend@businessrenewables.ca

Join us for our next event
businessrenewables.ca/EVENTS

Benjamin Thibault
SENIOR STRATEGY ADVISOR
Prairie Sky Strategy

bthibault@jd09.law.harvard.edu
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Margret Nellissery

SENIOR ANALYST
BRC-Canada

margretn@businessrenewables.ca

Y @BRC_Canada

m Business Renewables Centre Canada
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